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FREQUENT complaints are heard relative to the deep cutting 
of board rates on sprinkled risks by some of the mutual fire 
insurance companies and Lloyds which work outside of board 
limitations, The cut rates appear to be justified by the experi- 
ence of such organizations as make a specialty of this class of 
nazards, judging from the statements made in a circular letter 
issued by a well-known manager, which is reprinted, in part, en 
another page of this paper. The argument of the facts given 
is in favor of the writing of large lines, the premium on which 
warrants the close and careful inspection of the risks. A low 
percentage of loss is also shown in respect to unprotected risks 
of good construction. Stock underwriters who have allowed 
so many choice risks to go to the mutuals and Lloyds may find, 
in the figures presented, some reason for changing their method 
of treatment of risks of the better classes, and competing, on 
a lower but still profitable basis, with the outside organizations. 


/ THE annual convention of Insurance Commissioners will be 
held at the Thousand Islands early next month, and it is sin- 
cerely hoped that the gentlemen present will be able to accom- 
plish something. From present indications there will bea large 
attendance, representatives from California, Alabama, Kansas, 
Arkansas, Georgia, Kentucky, Louisiana, Maryland, Florida, 
Pennsylvania, Rhode Island, Vermont, Virginia, North Caro- 
lina, North Dakota, Ohio, Nebraska, Montana, New Hampshire, 
Michigan, Connecticut, Colorado, Massachusetts and New York 
having already signified their intention of being present. There 
is an abundance of material for the convention to work on, and 
without going into details, we would point out a few things that 
ought to be attended to. The question of the rate of interest 
to be used in valuations should receive some attention. Expenses 
of life insurance companies need a little discussion, with a view 
to the adoption of remedial measures. The subject of reserves 
for both fire and miscellaneous insurance companies is an 
important one that should not be overlooked. The status of 
fraternal insurance needs investigation, especially. with a view 
to bringing the many hundreds, we had almost said thousands, 
of small so-called fraternal beneficiary organizations under 
proper supervision, a work which would ultimately redound to 
the benefit of the poorer classes of the country ; for,as Com- 
missioner Merrill of Massachusetts has shown, the majority of 
these organizations exist but to give one or two men in each 
an easy way of making a dollar. It would be a great step in 
advance too, at this time, if the convention would take steps to 
revise the various blanks on which the insurance companies 
have to report, making them uniform in fact, as well as in name. 
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The blank for life insurance companies sadly needs revising, in 
order that the actual standing of the companies may be prop- 
erly brought out. Miscellaneous insurance companies complain 
that they have to report on the fire blank, many items in which 
are not at all applicable to them. The many changes in the 
laws governing assessment companies have rendered the blank 
for that class of insurance almost obsolete, and a remedy is 
imperatively needed. Another point that the convention might 
consider is the advisability of reducing the size of their annual 
reports. If the various departments would print the full state- 
ment of the companies domiciled in their respective States 
only, summarizing the balance in tables, perhaps a little more 
in detail than now, the spoiling of white paper would be reduced 
to a minimum, and they would earn the thanks of the com- 
munity. However, as the companies have to pay the piper for 
these numerous volumes, we hardly think this suggestion will 
meet with much favor from the convention. It wili be seen that 
there are a host of questions to be considered, and we earnestly 
trust that the twenty-fifth annual convention will not follow the 
example of many of its predecessors by adjourning without 
results. As this issue goes to press we learn that papers are to 
be read by Geo. A. Merrill of Massachusetts on “ Annual state- 
ments of life insurance companies ;” by Burton Mansfield of 
Connecticut on “The expenses of life insurance companies ;” 
by Wm. M. Hahn of Ohio on “Illegitimate schemes which 
flourish under the name of insurance,” and by S. H. Snider of 
Kansas on “ Investigation of fire losses.” 





Tuart the anti-rebate laws of at least a majority of the States, 
on whose statute books they appear, are dead letters, is a well 
ackowledged fact, and evidences of rebating are not very hard 
to find. A New York representative of a Massachusetts life 
insurance company was “knocked out” Jast week by an offer to 
his man of seventy per cent on a twenty-year endowment, and 
an additional offer of five per cent on renewals, This case 
occurred in New Jersey, and hence there was no violation of 
the State laws. We have also received within the past few days 
a letter from a town in Vermont, from which we quote as 
follows: “There is aman in this town who wants a $10,000 
policy. The Equitable offers him sixty-five per cent rebate ; the 
Mutual Life, fifty-five per cent; the New York Life, fifty per 
cent ; the Connecticut General, thirty-five per cent. Our com- 
pany (assessment) is not in it, because we would not rebate at 
all. The man decided he wants New York Life, and is going 
next week to New York, where he expects to get a larger 
rebate.” Of course the companies are not giving these rebates, 
but it is self-evident that they have it in their power to stop the 
practice. No man, no matter how eager he might be to secure 
business, would care to give rebates if, by so doing, he had to 
make up a deficiency to his company. The rebating agents 
have shown that they can make money too easily with the pres- 
ent high rate of commissions, to say nothing of bonuses and 
prize offers, and the companies should either revise their com- 
mission schedules on a lower basis or take stringent measures 
with all agents caught rebating. We venture to predict that 
the results of such action on the new business written would be 
hardly appreciable. 





Tue total insurance in force, divided among fifty-one life 
insurance companies of the United States, on January 1 last, 
amounted to $4,628,939,120, representing 1,749,171 policies. 
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The average policy was, therefore, $2646, as against $2685 for 
the preceding year, and $2707 as at January 1, 1892. More 
than half of the total is held by the three New York giant com- 
panies. Nine companies have each in excess of one hundred 
millions in force, aggregating three-fourths of the total. Five 
companies have in force between seventy-five and one hundred 
millions each ; four companies range between sixty and seventy- 
five millions in force; fourteen have between ten and fifty 
millions each, and twenty have amounts ranging from $100,000 
to $9,260,000. The ordinary insurance consists of 1,223,722 
policies for $3,299,387,856 whole life, or seventy-one per cent 
of the total ; 424,732 policies for $1,035,524,753 endowments, 
or twenty-three per cent, the remaining six per cent being term 
and other policies. 
* * * oe 

Fifteen companies report in force 5,756,746 industrial poli- 
cies for $662,647,364 on January 1 last, as against 5,125,866 
policies for $583,533,745 on January 1, 1892. The average 
industrial policy is for $115. 





Ir daily newspaper reports are to be relied upon, certain agents 
at the unfortunate town of Phillips, Wis., have indulged in exceed- 
ingly reprehensible methods. It appears that policies were 
issued by them while the town was surrounded by the fire which 
was doomed to destroy it, and even up to three or four hours 
before its actual destruction. Large discretion is necessarily 
vested in agents for fire insurance companies in the matter of 
accepting risks ; but they must bear in mind that they are paid 
by their companies to represent them and must act, to the best of 
their ability, as they have reason to believe the officers of the com- 
pany would act were they on the ground. There can, therefore, be 
no justification for writing risks which were almost sure to burn— 
certainly not for much less in premiums than would cover the losses 
and expenses—for an axiom of fire underwriting is, never write 
on a risk which you think will burn. There must be some way 
by which companies can protect themselves from being mulcted 
in this manner. There is a well-defined responsibility attaching 
to the disobedience by the agent of orders to cancel; but it is 
obviously impossible for an officer to order a policy canceled of 
the existence of which he has no knowledge. Then the onus 
rests upon the agents entirely for their action, and the issuance 
of policies under the circumstances described smacks very 
strongly of conspiracy to defraud the companies, though possi- 
bly it might be designated breach of trust. At any rate there is 
a degree of treachery to the companies displayed that should 
bring down swift punishment of some kind upon the offenders, 
if only for the sake of the warning which would be conveyed 
thereby to other agents. 





NEW YORK SURVEYS. 


A New York firm, transacting a fire insurance brokerage business, obtains 
the names of merchants who are unable to secure sufficient insurance and 
sends each of them several policies, together with a smooth, plausible letter, 
If the merchant bites, they capture the commissions; if he doesn’t, the 
brokers are out their labor and the companies and Lloyds a few policies which 
they believed had been placed. 

* * ok * 

ACCORDING to the recently published statement of the treasurer of the New 

York Board of Fire Underwriters, Lindley Murray, Jr., there are twenty- 
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seven Lloyds associations contributing to the support of the fire patrol. In 
the first six months of this year they received premiums amounting to 
$389,418, an average of over $14,400 each. Three mutual companies 


received $87,824, and thirty local stock companies $1,622,533. Receipts of 
local organizations show an increase of $280,000 over the corresponding 
period of last year. 

*k * * * 

A STATEMENT issued by the South and North American Lloyds as of 
August 16 shows that its gross premium receipts to that date were $316,695 ; 
its losses, expenses and return premiums were $139,826, leaving assets of 
$176,869, which, with the guarantee of subscribers ($150,000), makes an aggre- 
gate sum for the protection of policyholders of $326,869. There were no 
adjusted losses unpaid, and only $9500 of losses reported but unadjusted. 

k * * * 

IT is stated that two co-operatives, which were on the Brooklyn Tabernacle 

risk, have offered two per cent of the face of their policies in settlement. 
* * * * 

THE Republic Fire, which retired from business some twelve years ago, is 

about to be formally dissolved. 











CHICAGO SURVEYS. 


. 

CHICAGO insurance circles will receive a valuable acquisition in the person 
of Charles B. Gilbert of St. Paul, who was selected last week as Western 
manager of the Lancashire to succeed Dan Winslow. Mr. Gilbert has con- 
tributed largely to the high reputation and success of the St. Paul Fire and 
Marine, and will undoubtedly bring to the management of the Lancashire 
much popularity and savoir faire in relation to the needs and possibilities of 
the agency field, 

* * * * 

THIs seems to be a good year for dark horses in respect to the winners of 
the English prizes. Lermit, Littlejohn and Gilbert were all in the nature of a 
surprise to those who claimed unusual powers of divination. 

* * * * 

H. J. STRAIGHT has again gone to survey the London insurance market, 
and as he is an expert in “‘ bringing things to pass,” his work will be watched 
with interest. In getting the Sun, the Union and the Atlas to successively 
change their natures to the extent of transacting American business, Mr. 
Straight has shown powers of so rare a quality as to entitle him to a profes- 
sorship in the science of hypnotism, 

* * * * 

THE demand for whiskey insurance is enormous at the present time, and 
the capacity of nearly all companies has been strained to the utmost. Lumber 
and packing house lines are not popular, however, as latent incendiarism is 
still suspected in connection with these hazards. 

* . * * * 

It has been frequently asserted that the fire policies issued at the London 
Lloyds are not under the protection of the cash deposit of $25,000 made by 
every registered: underwriter in that association, but that such funds were 
liable only for marine claims. A well-known underwriter at Lloyds states, 
however, that while fire risks are specifically excluded from the protection of 
these funds under the older forms of trust deed issued some ten years ago, 
they are fully protected under the terms of the deeds executed since that 
time. The fire policies of the London Lloyds have the practical advantage of 
agreeing to follow in every respect the course of some leading stock company 
upon the identical risk. 

* * * * 

THE Commercial of Cincinnati has entered the Chicago field with Max 
Rauh as agent, and the ‘‘ placers” have begun to open fire on this new 
arrival with the usual assortment of chestnuts. Mr. Rauh is a brother of 
Fred Rauh, the well-known Cincinnati agent, and under careful guidance 
will no doubt do well. 

* * * * 

THE small companies are of late getting quite shy of the larger offices, and 
are trying to outdo each other in creating new agents for their exclusive 
service. The Dubuque went to the suburbs, and secured P, P. Kransz, the 
Washington of Cincinnati has N. J. Bennett, the Commercial of Cincinnati 
brought hither Max Rauh, the Providence-Washington started P, F. Cameron 
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Co., and the German of Peoria was even afraid to be seen on La Salle 
siveet, and hence selected Moritz Wolf on Milwaukee avenue, far away from 
ine evil influences of the craft. 

* ‘ * * * 

Pp, P, Kransz, Steward, French & Co, and G. H. Lermit have now been 

july admitted to membership in the Chicago Underwriters Association. 
* * * * 

SoME of our offices seem to be quite neglectful of the reasonable welfare of 
their clerks. This is especially noticeable in the matter of night work during 
the warm weather. There are at least two managers here who are perhaps 
not even personally aware of the tremendous amount of night work which has 
been ** piled onto” certain faithful employees. 

* * * * 

Tue Sun, Northern and Germania all escaped the recent lumber fires, but 
admit that the miscellaneous losses are quite enough to remind them that they 
are still in the insurance business, 

* * . * * 

Ir is stated that the loss ratio of the Reliance of Philadelphia did not exceed 
forty per cent during July. Many similar symptoms of encouragement are 
noticed in various quarters. 

* * * * 


‘* PEANUTS,” as some companies term the little risks that have made so 
many of the German companies rich, are beginning to lose many of their 
attractive properties as old age steals over them, and modern business methods 
crowd out the small traders and manufacturers. Many companies now pro- 
hibit village stores, blacksmith shops, small foundries, cooper shops, livery 
stables and other miscellaneous and mixed risks, which were formerly popular 
for small lines at good rates. Neither is there such a craze for suburban busi- 
ness in Cook county in localities where moral hazard predominates, and 
where fire extinguishing facilities are scarce and unreliable, and twenty-five 
per cent is paid to ignorant agents for securing an unhealthy business. 

* * * * 

THE ‘‘supplemental line” methods of the Union of London have added 
largely to the popularity of the new office of Goodwin, Ha]] & Henshaw, the 
plan being one which, while reflecting sound judgment on the part of its 
originators, is of great practical value to our best agents and brokers who 
control desirable lines involving large values. 

* * * * 


THERE is a disposition on the part of general agents to look with greater 
favor upon the *‘ outside broker” than formerly, Many companies have 
curtailed their minor agency operations or wholly withdrawn from certain 
sections, and are therefore at liberty to consider applications for outside risks 
over their counters, without treading upon the toes of their own agents. In 
other words, we are becoming more ‘‘ metropolitan.” This tendency is also 
observable in the matter of reinsurance transacted between the various gen- 
eral agencies, the aggregate of such issues being beyond anything supposed 
possible ten years ago. It is to the credit of the profession to admit that 
when seeking to place such business, less deception is practiced by the broker 
or agent of the present day than was usual with his prototype of former eras, 


Notes Among Life Insurance Men. 

J. J. Henry of the new American Union has opened the campaign in great 
style, judging from the reports of the extraordinary amount of business secured 
during the first two weeks. While Mr. Armstrong may have serious points 
of difference with the old-line companies, the importance of preaching the 
gospel of life insurance for its own sake is always greater than any detail con- 
nected with the process. 

* . * * 


THE death of H. F. Frede, the esteemed secretary of the Michigan Mutual 
Life, is deeply regretted, as the company is a popular one and Mr. Frede had 
done much to bring its work up to the high standard attained. The election 
of James H. Cummins as Mr. Frede’s successor is a well-deserved promotion, 
Col. Cummins having been with the coinpany over twenty years. 

* * * * 

SINcE the Fidelity and Casualty have commenced the writing of burglary 
insurance an organized gang with horse and wagon equipment have committed 
a series of depredations in our North side residence district. As Montgomery 
& Funkhouser keep a team actively engaged in the plate glass department, it is 
now supposed that, not to be outdone, our smooth-faced friend W. A. Alexander 
has employed some distinguished experts with a like outfit for the purpose of 
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giving the slow-going people of Chicago a practical kindergarten illustration 


of the advantages of this new form of protection. Competent burglars can 
still secure good working territory in the suburbs by making early application 
to the manager. 

* * * * 

W. N. SATTLEY keeps pegging away at the business of the Manhattan Life, 
and when all the good risks in Chicago have been bagged, takes a little trip to 
the interior of the State and shows the rural population why a life not insured 
in the Manhattan is not worth living. 

* * * * 

CuAs, H. FERGUSON has fully recovered from the effects of the June con- 
vention and likewise rejoices that his son has quite regained his health. But 
while taking occasional vacations he has been busy enlarging his offices so as 
to make room for the fall trade, which he is ready to meet with a full line of 
the choicest insurance fabrics. Price list, net cash without discount. 

* * * * 

W. F.GorRELL, who has had so much trouble in his past relations with the 
Home Life, has entered the calm waters of the Iowa Life, and will hereafter 
act as general agent for that company in Wisconsin. Mr. Gorrell is a hard 
worker, and will unquestionably show large results in due season for this 
progressive Western company. 

* * * * 

M. B. lotr has retired from the fire insurance brokerage business and 
accepted the position of general agent for Cook county of the Provident Sav- 
ings Life. This company has made frequent changes in its Chicago staff, but 
will doubtless find in Mr. Iott an efficient and faithful representative. 

* K * 

Live stock business is evidently in the dumps all over the world, It is 

practically ‘* played out” in this country. 








CORRESPONDENCE. 


ATLANTA. 
[FRom OurR Own CoRRESPONDENT. ] 

The continued rains in this section have done much to prevent a number of 
country losses, which heretofore have been usual at this season of the year. 
Few forest fires have been reported and hardly any lumber losses. The man- 
ner in which the mutuals and Lloyds have been touched up at Chicago and 
in the West on this class has attracted much attention, and there is much 
speculation as to how long tney can stand the pounding. 

The Mutual Fire still has a deposit in this State, and while it only seems to 
operate as a surplus liner the fact that it accepts almost anything offered is 
believed to be the moving cause of the proposed examination which the State 
Department is said to contemplate. E.S, Wilson of Macon, secretary of the 
Macon Fire, is no longer connected with the Mutual as general agent. 

The firm of De Saussure & Matthewes have bought out the business of W. 
W. Haskell and taken in a new partner, The firm as now organized is Mat- 
thewes, Sturtevant & De Saussure. The Delaware has transferred one of its 
agencies to Major Bowie. 

The Atlanta Home pays its usual semi-annual dividend, and is again extend- 
ing its field of operations, the latest being a general agency at Raleigh, N, 
C., with John B. Kenney in charge. The appointment is an excellent one 
and should realize their expectations of profit. The company lost a small 
amount by the lumber fires in Chicago, but is still ahead on its general busi- 
ness from this city. 

It has been rumored for some time that an insurance paper would be started 
in this city, but hunted down one cannot find truth in it except that there is a 
general desire to discredit a certain Southern journal that the special agents 
believe has and is being used to air the private grievances of one of its corres- 
pondents in this section, As is probable, the advertising patronage may suffer 
but the paper will be subscribed for all the same. 

Chief Joyner is attending the convention of fire chiefs at Montreal, and is 
accompanied by members of his family. 

Our sister city of Birmiagham is suffering from a bad case of ‘‘ Dry Rot.” 
The fire department has been reduced, the water-works uncertain and there is 
no money in the treasury to pay current expenses. Extreme caution is being 
exercised, and the chances are that there will be a general care exercised by 
underwriters in their future dealings with the assured. 

The executive committee of the South-Eastern Tariff Association have been 
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investigating the commission question at New Orleans, and that city has 
retaliated by intimating that certain agents in this city are getting more than 
fifteen per cent on business. The disclosures may or may not be startling, 
but the rumors are sufficient to be looked into, 

Jack N. Harris of Savannah, stamping clerk of the South-Eastern Tariff 
Association, is visiting this city on vacation, and reports much improvement 
in prospect so far as underwriting interests are concerned, A new engine has 
been purchased, new mains will be put down, and if a new chief is elected 
there will be much rejoicing both by local underwriters and the companies, 
If Chief Puder is retained the city rates will no doubt be increased. 

ATLANTA, GA., August 17. ERNEST, 





COLUMBUS, GA. 


[From Our Own CorRRESPONDENT. | 

The South-Eastern Tariff Association has not as yet increased the basis 
rate in our city as was anticipated a short time since. The system of our fire 
department has been overhauled and put in as good shape as could well be 
expected, with the pressure furnished by our water supply. The electric 
wires which light a great many of our buildings have also been recently 
scrutinized, and have had the necessary adjustment to evade any danger that 
might otherwise originate from such a source, 

Our eastern suburbs were visited by a destructive fire one night last week, 
in which ten frame cottages were destroyed and two others badly damaged. 
The entire loss was approximately $5000, with only partial insurance on the 
buildings and a very small amount on the household goods of the occupants. 
The origin of the fire was supposed to have been the work of a fire fiend. 

Capt. J. D. Dickson of Alabama, who has for a number of years been an 
active and successful life insurance special, representing at different times 
several of the leading old line companies operating in Alabama, Georgia, 
Florida and Texas, has recently decided to return to his first love, teaching, 
and has been elected principal of the Greenville (Ga.) High School, and will 
enter upon the duties of his calling about September 1. The insurance 
brotherhood loses an able advocate, while the educational circles gain a 
strong, enthusiastic supporter in Capt. Dixon. G. G. M. 

Co.tumBus, GA., August 18. 





KANSAS CITY. 


[FRom Our OWN CoRRESPONDENT. ] 

The delegation of fire insurance men from Kansas City, who went to Chi- 
cago recently to enlist the aid of commission No. 4 in the enforcement of the 
two agency rule in Kansas City, returned defeated, commission No, 4 not 
seeing it in the same light as the committee did, who went to prevail on them 
to enforce the rule. 

Hon. D. W. Wilder, editor of The Insurance Magazine of this city, is 
sitting for a bust that, when finished, will have the honor of a place in the 
Historical Association of Kansas. As will be remembered, Mr. Wilder has 
contributed quite largely to the history of that State. 

A great kick is being made by the local papers regarding the increase of 
rates on the mercantile risks in this city, mention of which was made in my 
former letter. The Journal particularly has been interviewing business men, 
and advocating the formation of a mutual insurance company. It is laugh- 
able to see some of the plans mentioned, none of which are possible or prac- 
tical. If these gentlemen would take the trouble to look up the fire insurance 
statistics for the State of Missouri, they would soon see the justice in advanc- 
,ng rates. I am informed The Journal refused to print some statistics bearing 
on this question, because they showed too favorably for the fire insurance 
companies. 

The Pettis County Investment Company, a bond concern, is now selling 
bonds, having secured a temporary restraining order from Judge Phillips, 
judge of the United States District Court. The restraining order holds good 
until some time in September, when the case will come up on its merits. It 
will be remembered that the post-office department held that this and some 
similar institutions were !otteries, and would not allow the use of the mails in 
their business, The best way to get rid of this class of frauds is to legislate 


them out of existence, and I understand there is a plan on foot among the 
building and loan associations and others interested to petition the legislature, 
which convenes in January, 1895, to make some legislation on this subject, or 
at least to make the bond so high that they cannot furnish it, 
prebably be the best way to get rid of these frauds and fakes. 

E. T. Campbell, formerly of this city, latterly of the New York office of the 
North British and Mercantile, has been appointed to a field position in that 


This will 
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company’s Western department. Mr, Campbell’s headquarters will probably 
be St. Louis. 

Dr. James F. Saul, who was formerly in the life insurance business in this 
city as an agent of the Mutual Life, has blossomed out as a doctor of divinity, 
and is now holding forth on East Fifteenth street as an evangelist, having been 
engaged in a meeting there inatent. The doctor was not a shining success 
as a life insurance man, and it is to be hoped that he will be more successful 
in saving souls. 

L. J. Kasson, secretary of the Bankers Mutual Union, has resigned his 
position, and left for Des Moines, Ia., his future home. Mr. Kasson, when 
he left here, already had the papers drawn up for another company in Lowa, 
and had them in his inside pocket. His idea is to form a new company along 
the line of the Bankers Life of Des Moines, and thinks there is ‘‘ millions in 
it.” His successor as secretary of the Bankers Mutual Union, so far as I am 
able to learn, has not been named. 

In a recent suit brought by Mrs. J. J. Mastin against T. J. Mastin, admin- 
istrator of the estate of J. J. Mastin, she accuses him of using too much of the 
funds of the estate for carrying life insurance policies-on his own life. Mr. 
Hastin has been carrying a large line of life insurance, at one time about a 
half million dollars, 

C. D. Baker, formerly general agent of the Northwestern Masonic Aid 
has been appointed general agent of the Merchants and Bankers of Chicago, 

F, B. Noffsinger has been appointed resident agent for the Mutual Life in 
this city. Mr. Noffsinger was formerly assistant postmaster under his father 
during Harrison’s administration. 

Manager J. B. Lockridge of the National has gone to Pittsburgh, and has 
assumed control of Mr. O'Neill’s agency for a few months. S. B. Sanders, 
one of Mr. Lockridge’s specials, is looking after the business during his 
absence. 

The National Surety Company of this city has made application to enter 
Wisconsin. 

It is charged that more than 100 business houses in St. Joseph are being 
furnished with electric light by connections with the trolley wire of the street 
car line in direct violation of the insurance provisions, It is also stated that 
the companies will cancel unless remedied at once. 

C, W. Fort, formerly resident secretary of the North British and Mercan- 
tile, has been appointed State agent, vice A. W. Welch, resigned. 

Your typo made my last letter read ‘‘ Isaac B. Snow, sub-agent of the 
Kansas Mutual, has gone to the mountains for his health.” It should have 
read Isaac B, Snow, superintendent of agencies of the Massachusetts Mutual, 
and it was his family who went to the mountains, not Mr. Snow. 

The National Temperance Relief Union, with headquarters in St. Joseph, 
Mo., were restrained from doing business recently. The legal proceedings 
are a result of an investigation of the affairs of the concern, which showed 
that it was insolvent and had been for some time. The liabilities of the con- 
cern are placed at $40,000, and the available assets nothing. There are 
about 1500 members who will be liable for the outstanding death losses. The 
company was organized in St. Joseph in 1879. The officers are: J. H. 
Street, president; Frank O’Reiley, secretary, and S. B. France, treasurer. 
The failure of the company is attributed to the extraordinary death losses. 
The court has since made the injunction perpetual, and Superintendent 
Waddill has taken charge of the company and will wind up its affairs. Pres- 
ident Street has been East some time for the purpose of reinsuring all risks of 
the National Temperance Relief Union. I am not informed whether or not 
he succeeded in getting it reinsured. 

Capt. C. J. Swegler, manager of the Germania Life Insurance Company, 
in this city, has been reported short in his accounts and has been dismissed 
from the service of the company. ‘There seems to be a difference of opinion 
between Mr. Swegler and the company regarding the amount that is due. 
Several days ago Max A. Wesendonck, auditor of the company, came from 
New York and has been in charge of the office, having discharged Mr. 
Swegler. It seems that Mr. Swegler accuses Cashier William Wetter with a 
part of the shortage. In an interview with a local paper Mr. Swegler has 
this to say: ‘* I have charged that William Wetter has converted certain life 
insurance premiums to his own use, which discovery I claim to have made 
recently and so notified the company, demanding them to take charge of the 
books and thoroughly investigate them. Max Wesendonck, a director of the 
company, arrived here Monday. I reiterated my charges against the cashier, 
but he has ignored them ever since. He found the balance due the company 
to be $2500. I conceded that I owed a certain portion of this amount due 
the company, and offered to pay what I owe when the exact and proper 
amount was found, but I positively refused to pay the entire balance. 
Although the director has been here since Monday, he has not turned a leaf 
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in the book to ascertain what I owe. I still reside at 1617 Campbell street, 
where I can be found at any time.” Capt. Swegler was very indignant at the 
rumors set afloat concerning him, and declares that he is not guilty of embez- 
zlement. What he owes the company is not, he says, money collected as 
premiums and withheld by him, but cash which he drew out of the bank. 
Mr. Wesendonck is still in the city. No successor to Capt. Swegler has yet 
been appointed and no legal proceedings have been instituted. 

A few days since a suit was filed in the District Court of Wyandotte 
county, Kan., just across the line, by the Hayward Elevator Company, 
whose elevator at Rosedale was destroyed last April. There are six different 
companies named in the suit, and the amount sued for is between $10,000 and 
$11,000, It seems that the elevator was insured for about $21,000, and the 
companies agreed to leave it to arbitration by an arbitration committee, who 
found the loss total and five companies paid. The others were not satisfied 
and refused to pay. Two of the cases were brought under the valued policy 
law passed by the last legislature. This law provides that where the loss has 
been total, the amount of the policy shall be conclusive evidence of the value 
of the property, and be a measure of damages. These are the first suits 
brought in this county under the new law. 

The Progressive Guild of Richmond, Va., an assessment bond fraud, is 
attempting to do business in Missouri, Like its predecessors, it promises a 
great deal and guarantees nothing. For instance, the promise at the end of 
ten years, $5000 in cash if the party is living, and $5000 if he die before 
the end of ten years; $25 a week in case of accident or sickness, and a num- 
ber of other benefits too numerous to mention. I recently used one of their 
circulars for a little computation, and find that it is very easy (?) for them to do 
it. To pay the $5000 endowment they would only have to earn forty per 
cent compound interest, provided they had no expenses nor death losses. 
Supt. Waddill of the Insurance Department says he is powerless to prevent 
this vampire from preying on the citizens of the State of Missouri, as it is 
classed under the head of fraternal insurance and they are not made to report 
to the Insurance Department. These institutions use the fraternal feature as 
a cloak to cover their fraudulent character. 

The Fraker case bobs up again. The A. O. U. W.and the Equitable have 
settled their claims, Iam informed. I understand that the latter compro- 
mised its claim, I am also credibly informed that the other companies, or at 
least a part of them, have been approached with the idea of compromise 
settlements, but it can be stated, with almost positive assurance, that Dr. 
Fraker is living. Iam not at liberty to give the source of my information, 
but when this case comes to trial, as it will in due time, I am of the opinion 
that the doctor will be found to be a very lively corpse. 

Business among the life insurance men in this city is exceedingly dull and 
complaints are heard on every hand of the lack of business. The fire insur- 
ance men are complaining bitterly of slow collections of premiums, All, 
however, are looking forward to better times, now that Congress has settled 
the tariff question, and it is anticipated that business will revive. 

KansAs City, Mo., August 18. Guy Comas, 
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NOTES EN ROUTE. 


[From Our Own CorRRESPONDENT.] 

The finishing touches have been put upon the offices of Goodwin, Hall & 
Henshaw, New York Life building, Chicago, and that enterprising firm may 
now claim the handsomest fire office in the Western metropolis. The furni- 
ture and fittings are in polished mahogany and of the latest patterns. The 
firm represent the Union of London, Virginia Fire and Marine and Citizens 
of New York as general agents, and the two former and the Grand Rapids 
locally. Their business is principally in large lines, and though but a few 
months old, Goodwin, Hall & Henshaw have already exceeded their best 
expectations. 

The Western department of the Mutual Fire, Mutual Lloyds, Mercantile 
Lloyds, American Lloyds and New York Fire Insurance Company, Charles 
D. Cox, manager ; C. W. Meeker, assistant manager, Chicago, in a statement 
of its business for the three and one-half years of its existence up to July 1 
shows premium receipts of $1,455,000, with total losses of $155,000. 

The Bankers and Merchants Life Association of Illinois, Chicago, com- 
menced business in September, 1893, and now has over $2,500,000 in force, 
which is a fine record. The association is entered in Illinois, Missouri, Min- 
nesota and Indiana, and will soon enter additional States, The Bankers and 


Merchants is officered as follows: President, James W. Stevens ; treasurer, 
William D. Preston; secretary, Edward D. Stevens; general manager, C. E. 
Hambleton. The president and secretary are of the firm of Chas, A, Stevens 
& Bros. 


Major Hambleton is a trained and successful life insurance man- 
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ager, who has done much to elevate the natural premium system of life 
insurance, and his association with the Bankers and Merchants ought to mean 
much prosperity for it. It has certainly started out well, and its plan is com- 
manding the attention of some of the best people in the West. 

The American Fire Extinguisher Company of Chicago, controlling the 
Hibbard devices, reports the following contracts completed or in process of 
completion : Charles Baumbach Drug Company and Albert Conro (capi- 
talist), of Milwaukee, Wis.; Norton Bros. (tin goods manufacturers), Henry 
C. Levi(The Hub Clothing House), John B, Mallers (capitalist), Joseph 
Beifeld & Co, (wholesale clothing), Marshall Field & Co., T. Wilce & Co., 
Western Electric Company, Aermotor Company (windmills), E. A, Kent & 
Son, all of Chicago; McCord & Bradfield Furniture Company, Grand 
Rapids, Mich.; Nelson Knitting Company, Rockford, Ill.; The Paine Lum- 
ber Company, Oshkosh, Wis.; Rock Island Lumber Company, Rock Island, 
Ill.; The Adler Woolen Mills, Cincinnati, O.; Daniel Stewart Drug Com- 
pany, Indianapolis, Ind.; Riverside Flouring Mills and Davenport Milling 
Company, of Davenport, Ia.; Curtis & Yale (sash, doors and blinds), War- 
saw, Wis. When it is remembered that this company is but a few months old, 
the success it has thus far met with becomes all the more marked. The 
executive offices are in the New York Life building, Chicago, and branch 
offices are being established at New York, Boston, Philadelphia, Providence, 
Kansas City, St. Louis, Cleveland, Cincinnati and San Francisco. H. W, 
Brackett, general manager, is well known to insurance and sprinkler men, 
having been identified with the busiaess for the past seven years in propri- 
etary and managerial capacities, and he probably has no superior in the line 
of business getting. The American Fire Extinguisher Company manufactures 
all its own goods, 

The Chicago Guaranty Fund Life Society has reincorporated under the 
new Illinois law, which law has been pronounced by some leading natural 
premium managers as superior to the assessment law of any other State. It 
is claimed for it that it gives co-operative companies broader scope, and, at 
the same time, throws around them more restrictions, The Chicago Guaranty 
Fund Life is one of the best conducted and most successful co-operative 
companies in the business to-day, and its present amendments will doubtless 
tend to strengthen its plan and increase its business. W.C. Hickox, the new 
president, is a successful business man and financier, and he is rapidly master- 
ing the insurance feature. Chas. I, Westerfield, the secretary, has filled that 
position with much ability for several years. Mr. Westerfield is one of the 
best posted life underwriters in the West. It is understood that an excellent 
chance is now offered by this company for a first class agency manager, 

A fitting and well-deserved promotion was that of P. D. McGregor to the 
assistant managership of the Western department of the Connecticut Fire, 
succeeding W. J. Littlejohn, resigned. Mr. McGregor has been connected 
with this department for ten years, latterly as special agent in Indiana and 
Kentucky. Though a young man, he has had sufficient experience, and is 
endowed with ability enough to warrant the prediction that he will fill his 
new position to the satisfaction of all concerned. 

It is likely that the Illinois Life will be heard from again this fall in another 
attempt to get its full subscription of $1,000,000, At this time about $400,000 
has been pledged, and the promoters are confident they will get the stock 
fully subscribed by the time snow flies. If this is done, the company will 
commence business early in 1895. Grant Hugh Browne, formerly of New 
York, is doing herculean work to bring this result about, It is the purpose 
of the company to have its capital full paid at starting. It will issue both 
participating and non-participating forms of policies. Some of the stock will 
likely be offered for sale in the East. One of the best known men in the 
country has practically signified his willingness to assume the presidency, 

Frank Ritchie continues to receive congratulations upon his appointment 
as assistant manager of the Hanover in the Westera department. Mr. Ritchie 
was for ten years with the Underwriters Agency as State agent for Indiana, 
and for thirteen years previously was connected with the central department 
of the Royal. He came with Manager Gray on January 1 of this year as 
State agent and adjuster for Indiana of the ILanover, and his early promotion 
to the assistant managership of the Western department tells its own tale, 
The position is a new creation, Mr. Ritchie will divide his time between 
Chicago and the Indiana field for the remainder of the year. 

A very gratifying and encouraging statement is that the first six months of 
1894 comprised the best period in the history of the Western department of 
the Laverpool and London and Globe Insurance Company. The department 
is nearly a quarter of a century old. 

W. J. Littlejohn, the new manager of the Western department of the 
North British and Mercantile Insurance Company, has been identified with 
fire insurance siace 1866. For fourteen years previous to his present appoint- 
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‘ment Mr, Littlejohn was in the service of the Connecticut Fire, latterly as 
assistant manager of the Western department. His field for the North 
British embraces Illinois, Michigan, Ohio, Indiana, Wisconsin, Minnesota, 
the two Dakotas, Iowa, Missouri, Kansas, Nebraska and Indian Territory. 
The resident secretaryship system has been abolished in this field, and the 
following former resident secretaries retained as State agents: H.N. Wood, 
Omaha, for Iowa and Nebraska; T. R. Daniel, Minneapolis, for Minnesota 
and the two Dakotas; A. M. L. Wasson, Cincinnati, for Ohio; E. A. 
Munson, Indianapolis, for Indiana. J. C. Griffiths, for many years with the 
Home of New York, and latterly resident secretary at Milwaukee of the 
North British, has been appointed associate manager by Mr. Littlejohn. F., 
S. James & Co. have been appointed local agents for the congested district of 
Chicago, and Manager Littlejohn contemplates later on arranging additional 
representation for the city and vicinity. The department is domiciled in a 
commodious and well-furnished suite of offices in the Rookery, and Manager 
Littlejohn reports his opening very auspicous. His excellent work for the 
Connecticut warrants the prediction that he will fill his new position with 
credit to himself and profit to his company. 

An attractive and clever little leaflet, entitled ‘‘ After Twenty-five Years,”’ 
is issued by the Northwestern National of Milwaukee, commemorative of its 
twenty-fifth anniversary. Its pages show that P. D. Armour is the only one 
of the original fifteen directors who continues to hold that position, President 
Alfred James has been officially connected with the company since 1875, and 
under his administration the cash assets of the company have more than 
doubled, growing from $856,481 in July, 1875. to $1,738,333 on July 1, 1894. 
Such results are rarely achieved. 

It is likely that the Western Factory Insurance Association, now composed 
of nineteen companies with combined assets of over $68,000.000, will be 
strengthened by the addition of six more companies by January I. 

The Rutland Insurance Company of Rutland, Vt., feels that it has obtained 
the right man for its Western department in A. E, Bosworth, latterly with C. 
W. Drew & Co. of Chicago. Vice-President Parmenter will now spend more 
time at the home office. Mr. Bosworth hails from Vermont also, 


CHICAGO, ILL., August 18. is Be Os 





NEW ENGLAND. 


[From Our Own CorRRESPONDENT, ] 

The Insurance Commissioners will hold their annual convention next month, 
Since the creation of the office of State fire marshal in Massachusetts much 
interest has been shown in other States with regard to this innovation ; so it is 
likely that the question of the investigation of fires by fire marshals and, in some 
localities, by coroners, will be discussed at considerable length. The interesting 
question has been before the convention in years past, and it will most likely 
be brought up for discussion again this year. Blank forms for insurance poli- 
cies will most likely receive some attention. Other subjects suggested are, the 
expense for new business incurred by old line life insurance companies look- 
ing to the curtailment of commissions on first year’s premiums and compulsory 
returns to the departments of the items of expense. It is understood, also, 
that several of the commissioners have been assigned papers on different sub- 
jects, which will be read during the convention. Something sound and prac- 
tical may be looked for from Commissioner Merrill of Massachusetts. 

The following inquiries have been sent by a Boston fire insurance broker to 
the Insurance Commissioner : 

If a broker, regularly licensed by the State, but having no license from the 
Boston Board of Fire Underwriters, offers a risk to acompany, and because he 
has not a license from said board the agent refuses to pay him a commission, 
can he place the insurance in outside companies? 

If a company refuses to take a risk offered by the broker at the rate named 
by the insured, can the risk be placed outside, provided a company is found 
which will take the risk at the rate named ? 

Is a broker obliged to place a risk with a company at any rate the company 
may name before he can go outside? 

I can state, and from authority, that the Massachusetts Insurance Commis- 
sioner will not undertake to answer conundrums, It is not what he is here 
for; neither will he keep running to the Attorney-General about matters 
which any one can understand as well as he. He will not undertake to inter- 
pret the statutes of the Commonwealth. The statute relating to the above 
questions is as plain to brokers as it is to any eneelse, There are a few 
brokers who are continually seeking some other way than “‘ the straight and 
narrow way” through which to crawl. But all they have to do is to go ahead 
and look out and not run against any snags or violate the law. They have the 
statutes before them, and if they violate them they must take the consequences, 
The Insurance Commissioner will not interpret the statutes for any one ; that 
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they must do themselves, but he will endeavor to see that the insurance laws 
are not violated without due action being taken. 

An insurance writer in an esteemed contemporary, who has been roasting 
many chestnuts of late, has discovered an emergency war clause, devised by 
Frank Gair Macomber of the British and Foreign Marine Insurance Company, 
which we are given to understand is a brand new thing. Asa matter of fact, it 
was drawn up by Mr. Macomber and takes the place of the emergency clause 
formerly used ; but it was devised as long ago as when England and Russia 
(I believe) were at swords’ points. It is a very excellent clause, however, and 
seems to cover every possible risk incident to wars. The clause itself is given 
herewith : 

It is agreed that this insurance covers the risk of capture, seizure or destruc- 
tion by men of war, by letters of marque, by takings at sea, arrests, restraints, 
and detainments of kings, princes and people, authorized by and in prosecu- 
tion of hostilities between belligerent nations ; but warranted not to abandon 
in case of capture, seizure or detention, until after condemnation of property 
insured, nor until ninety days after notice of said condemnation is given to 
this company. 

This company agrees to cover the loss by capture, seizure or destruction by 
blockading vessel or fleet, by obstructions and other war means used for pur- 
poses of blockade or defense of coast, harbor or river. 

If it is impossible for the vessel to reach her port of destination by reason of 
blockade or obstructions, then she shall proceed to a safe port and there the 
voyage shall be ended and the liability of this company cease. 

If the vessel by reason of blockade or obstructions is unable to depart from 
blockaded or obstructed port then this policy, after inception of risk by lading 
of goods, shall cover against the risk of capture, seizure or destruction during 
such detention and until the goods are safely landed at their port of des- 
tination. 

Nothing in the above clauses shall make this company liable tor any charge, 
damage or loss in attempting to evade blockade; and warranted not to 
abandon in case of blockade or being prevented from entrance or departure 
into or from blockaded port, and warranted free from any charge, loss or 
damage by delay in consequence of said blockade or obstructions. 

Warranted by the assured free from any charge, damage or loss which may 
arise in consequence of a seizure or detention for or on account of any illicit 
or prohibited trade, or any trade in articles contraband of war, except where 
this company prior to inception of risk has been notified of such shipment of 
contraband of war and their assent to said shipment is obtained and endorsed 
on this policy. 

Boston marine underwriters are writing Japo-Chinese war rates at one- 
quarter per cent for steamers and one-half per cent for sailing vessels. 

Mr. Wollfsohn of 56 Devonshire street has completed the organization of 
the Excelsior Mutual, and the 400 applications and $1,000,000 insurance 
required has been secured, Papers have been filed at the Insurance Depart- 
ment, and Mr. Wollfsohn expects to begin writing policies about the middle 
of September. In the $1,000,000 above named, but one small surplus line 
has been taken. 

The Globe Fire Insurance Company of New York, F. A. Colley, New 
England manager, has been admitted to Massachusetts, and has begun writ- 
ing risks. Lines of from $2500 to $10,000 will be accepted. At present only 
first-class mercantile risks and special hazards, when equipped with automatic 
sprinklers, will be taken. 

F. A. Colley has made C, B. Shove, secretary of the Millers and Manu- 
facturers Insurance Company of Minneapolis, manager for all three of his 
mutual fire insurance companies for Minnesota and Northern Wisconsin. Mr. 
Shove is a man of high standing and a conservative underwriter, having been 
in the business fourteen years. 

The Travelers Insurance Company, as stated last week, is again writing 
street railway risks, the rates being from three to five per cent. 

Reference was made two weeks ago to the incontestable policy which is 
being issued by the Massachusetts Benefit Life Association. The policy is 
incontestable for any cause after the payment of the first annual premium, 
The idea is that, provided the premiums are paid when due, the holder is at 
liberty to go where he pleases, live where he pleases, do as he pleases and die 
as he pleases. The plan of the company is to investigate the applicants 
before instead of after issuing the policies. Certain special risks, such as 
change of residence, travel, etc., the company assumes, having found out by 
experience what that means. The Massachusetts Benefit is the first life insur- 
ance company in the United States to issue such a policy. 

George P. Field, of Scull & Field, managers of the Royal, has arrived home 
from Europe. 

E. E. Patridge, vice-president of the North American Insurance Company, 
is recuperating at Waterville, Me. 

The firm name of the well-known firm of W. A. Fuller & Co., insurance 
agents, Springfield, Mass., is to be changed to Cone & Sherwood. 

At a meeting of the Boston Board of Fire Underwriters last Tuesday, A. 
W. Pope and James Bruerton were elected members of the tariff committee. 
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[It was also voted that in cases where it was impossible from the construction 
of a building to put shutters on the first floor, but where they were placed on 
the other floors, to reduce the deficiency charge to each of the shutters from 
ten to five cents, 

State Fire Marshal Whitcomb has issued the announcement that if, in his 
investigations of the causes of fires, it is found that a building is erected in 
violation of the building laws, he will insert in his official report the names 
of the builder, the architect and the inspector of buildings. That’s the talk! 

Ilion, John C. Linehan, Insurance Commissioner of New Hampshire, has 
sent out invitations to the officers and agents of companies doing business in 
that State to a conference with himself and the Attorney-General on August 
23 regarding the decision of the Commissioner relative to the coinsurance 
clause, to which reference has before been made in these columns. 

The Cascade woolen mill at Oakland, Me., is to be equipped with auto- 
matic sprinklers. 

George W. Taylor proposes to begin writing about the first of October city 
and outside protected risks for four mutual companies of New York, the 
proposition being, it is understood, to write joint policy lines on selected 
business, dealing with insured on a basis of adequate rates irrespective of 
tariffs, but not to cut rates. The four companies are: The Knickerbocker, 
the New Amsterdam, the East River and the Hudson River. Each of the 
managers of these companies will write joint policies for the whole four. 
Boston, MAss., August 20, ALLAN ERIC. 








COMMUNICATIONS. 


Why Live Stock Insurance Does Not Succeed. 
[To THE EpiToR oF THE SPECTATOR.] 

As my attention is called to your brief mention of the Aitna Live Stock 
Insurance Company of Cincinnati having gone into the hands of a receiver, 
I think it justice to all concerned that it be stated that the appointment was 
by the request of a majority of the board of trustees, and that the failure of 
the company to meet its obligations promptly was expressly stated by the 
Commissioner of Insurance, after he had investigated the affairs of the com- 
pany, not to be attributed to any dishonesty on the part of any of its officers. 

And for the benefit of other insurance companies it should be stated that 
its failure was caused : 

ist. By the assessment plan, at the end of each quarter, which was really 
insuring on credit. 

2d. By the stringency of the times, which induced many men to drop all 
insurance for the time being and not to pay their assessments. 

3d. That the great depreciation during the last eighteen months in the 
value of horses brought a large proportion of them down to a less value 
than the amount for which they were insured, and thus increased the moral 
hazard, 

As this was a mutual company, all losses will be paid by an assessment col- 
lected from all members. Very respectfully, P. A. REECE, 

CINCINNATI, O., August 15. Attorney for the Receiver. 





The Department System. 
[To THE EDITOR OF THE SPECTATOR. ] 

In your issue of August 9 appears the following paragraph under the head- 
ing of ‘* Chicago Surveys :” 

** The abandonment of the general agency at Denver of the Capital of New 
Hampshire is an honest recognition of the folly of conducting ‘ departments’ 
for a limited territory, especially for small companies. As a scheme for beat- 
ing the fifteen per cent commission rule, the ‘Mountain departments’ in 
Populist strongholds may be well enough in their way, but the expense ratio 
involved in such plans usually debars them from legitimate consideration. ‘A 
new deal every year,’ is the terse criticism of an experienced underwriter as 
to the practical working of these departments at the hands of the few compa- 
nies who continue to struggle with the problem. Col. Stephenson of San 
Francisco is reported as saying that ‘age brings wisdom in everything except 
the insurance business ’—a bit of drastic cynicism in which much valuable 
truth may be placed.” 

Chicago is large enough, and in insurance matters certainly important 
enough to be generous. Your correspondent should be likewise. Failing in 
this, he should at least be truthful. I believe I am correct in saying that he 
never was in Denver ; at least if he was he made no lasting impression, and I 
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greatly doubt whether he could name the companies at present maintaining 
** Mountain departments ” in this city, the conduct of which he attacks. 

This territory, be it large or small, is as legitimate as any of the depart- 
ments at present maintained by any of the companies, and regarding its 
extent, is for many companies much larger and far more important than your 
correspondent could believe ; and stranger still, in most cases these depart- 
ments have been quite profitable. 

Should there be at present an instance in this city where a department is 
‘ maintained merely to ‘‘ beat commissions,” it is certainly for an obscure com- 
pany, and should not reflect upon the practices and good names of our local 
underwriters, any more than such departments are allowed to reflect on the 
fraternity in other cities. 

We have at present some twenty-five of these ‘‘ Mountain departments” in 
Denver, covering from three to twelve States, presided over by men of fairly 
good character and reasonable ability, and gaining, so far as I can learn, satis- 
factory results for the companies. 

In proportion to the number of ‘‘ departments” maintained here we have 
fewer on the commission basis, and fewer combining ‘‘ general” and ‘‘ local” 
agency duties in one office than the city of Chicago, and, following the same 
percentage, a far smaller number of these offices after trial have been discon- 
tinued, and in those few cases where companies have closed their branch in 
this city, for reasons best known to themselves, they have usually followed a 
like course elsewhere ; but, unlike many other cities, there was no reflection, 
it would seem, on their Mountain department head, as having once ascended 
to that rank some other position of the same responsibility was easily obtained, 
making it unnecessary for the gentlemen to retire to private life. Even 
including the Capital, the real cause of the withdrawal of which is apparently 
unknown to ‘* Mr. Drastic,” we have never had in our general agency frater- 
nity a failure as pronounced as his own. Yours respectfully, 

DENVER, COL., August 16, DENVER GENERAL AGENT. 





OBrion & Russell and the Guarantors. 
[To THE EpIToR oF THE SPECTATOR. ] 

Our attention has been called to your recent notice of our resignation as 
New England managers of the Guarantors Liability Indemnity Company of 
Pennsylvania, and we would be very glad to have you make a correction as to 
the inference which might be drawn from your notice regarding the reason 
for the resignation. Our resignation was brought about entirely by our 
inability to give the necessary attention to the business of the Guarantors 
without taking such time from our other business as would be detrimental 
thereto. We regretted very much the necessity which obliged us to sever our 
connection with a company of such high standing, and our relations with 
Manager Loper were such that it was with deep regret we felt obliged to offer 
our resignation. Very truly yours, OBrion & RusSELL. 

Boston, MAss., August 18. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 

—The Metropolitan has appointed Stephen EIill to an assistancy at Taren 
tum, Pa. 

—The Metropolitan appointed J. J. Ryan as assistant superintendent at 
Brooklyn. 

—J. Lake has been advanced by the Prudential to assistant superintendent 
at Paterson. 

—The Metropolitan appointed O. S. Rice to assistant superintendent at 
Oil City, Pa. 

—The Prudential appointed C. E, Thompson assistant superintendent at 
Auburn, N. Y. 

—The Metropolitan appointed Daniel O’Connell as assistant superintendent 
at Bradford, Pa. 

—The Metropolitan appointed W. O. Washburn to the superintendency of 
Logansport, Ind. 

—The Prudential promoted T, L. Mathews to assistant superintendent at 
Worcester, Mass. 

—The Metropolitan appointed E. Andrews assistant superintendent at 
Menominee, Mich. 

—The John Hancock promoted Agent W. Bloom to assistant superin- 
tendent at Chicago. 

“\—M. A. Teague, an ex-agent of the Prudential at Denver, Col., has caused 
the arrest of twenty-three of the company’s agents at that point, charging 
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them with violating the law by soliciting business without licenses from the 
Insurance Department. ¥ 

—The Western and Southern appointed John Emerson to the superin- 
tendency of Lima, O. 

—D, MacDonald has been appointed assistant superintendent for the Pru- 
dential at Lynn, Mass. 

—The Sun Life has opened up at Murfreesboro, Tenn., placing Assistant 
T. H. Wills in charge. 


—The Western and Southern transferred Assistant J. T. Mattingby from 


Louisville to Cincinnati. 

—The Prudential promoted Agent E. Zimmerman to assistant superintend- 
ent at Tonawanda, N. Y. 

—A. Haliday has been appointed assistant superintendent for the Pruden- 
tial at New Haven, Conn. 

—The Metropolitan transferred Superintendent Alexander Adams from 
Harrisburg to Hazleton, Pa. 

—C. L. Eyer has been advanced by the Prudential to assistant superin- 
tendent at Williamsport, Pa. 

—W. Morrison has been appointed assistant superintendent for the Pru- 
dential at Waterbury, Conn. 

—The Metropolitan Life issues an interesting brochure, entitled ‘‘ Don’t,” 
the moral being don’t lapse. 

—The Western and Southern appointed Agent Weiss of Louisville to 
assistant superintendent there. 

—F. Crans has been appointed assistant superintendent for the Prudential 
in the New York No, 1 district. 

—The Metropolitan promoted Agent M. Gilbert of Detroit to assistant 
superintendent at Kingston, Ort. 

—The Prudential appointed J. Redmond and C, Erdman assistant superin- 
tendents in the Brooklyn No. 4 district. 

‘—S. 5S. Voshell has been appointed by the Metropolitan to the superin- 
tendency of one of the Brooklyn districts, 

—The Metropolitan has established a superintendency at Kingston, Ont. 
W. Cholmondely has been placed in charge. 

—Manager Cooper of the Prudential at Erie, Pa,, has caused the arrest of 
Michael Hurley on a charge of embezzlement. 

—Charles F. Williams, from Mount Holly, N. J., succeeds J. Brit Martin 
in the Plainfield (N. J.) office of the Metropolitan, 

—The Metropolitan promoted Agent A. Dudley of Detroit as assistant at 
Port Huron, vice W. Lonnee transterred to Detroit. 

—The Prudential promoted Assistant Theodore A. Taylor of the Pough- 
keepsie district to the superintendency of Middletown, N. Y. 

—James Robinson and Thomas Gallagher of Danbury, Conn., have been 
arrested at the instance of the Metropolitan, charged with swindling. 

--Louis F, Scharger, for a number of years assistant for the Prudential at 
Chicago, has been promoted to the superintendency of Saginaw, Mich, 

—The United States has made a change in the superintendency at Orange, 
N. J. J. F. Maher, formerly assistant at Long Branch, is the new 
incumbent. 

—C,. A. Weidenfeller gives an excursion and basket picnic to the staff of 
Brooklyn, East District, of the Metropolitan Life on Saturday next at Oakdale 
park on the Hudson. 

—The friends of Superintendent John Dolph, who represents the Metro- 
politan in Cincinnati, will be pleased to learn that he is recovering from the 
aitack of typhoid fever. 

—‘* The diligent in business, prepare for results and prosper!” That’s a 
statement the agent, who sets out to make a certain increase and works to 
that end, will substantiate. 

—Thomas Magner, assistant for the Metropolitan at Manchester, N. H., 
has been promoted to the superintendency of Rutland, Vt. Mr. Magner’s 
successor is Fred H. Butler. 

—The Metropolitan promoted Assistant George D. Barrett of Concord, 
N. H., to the superintendency of Dover, N. H. His successor at Concord is 
Lawrence Rooney from Manchester. 

—The British Workmans and General seems to be a live and progressive 
institution. Despite the hard times and strong competition the company 
issued, during the year ending April 30, 1894, nearly 280,000 new policies. 

—Bunyon’s Pilgrim’s Progress is a great work, but it’s no comparison to 
Dryden's Prudential Progress. The Prudential policy has already reached an 
edition of over 7,000,000 copies and is still in greatdemand, A popular work 
** goes” every time. —Prudential Record. 

—The Prudential of London is compelled by its increasing business to make 
extensive additions to its head office building, and to that end is demolishing 
another of London’s old landmarks, Woods Hotel. This hotel formed part of 
Furnival’s Inn, which was erected in the reign of Charles I, 

—Some comment has been made upon the extraordinary vigor displayed by 
the prominent industrial companies in pushing their business this year, The 
Metropolitan, the Prudential and the John Hancock are all making effort to 
add steadily and solidly to their debits, and marked progress has already been 
made in this direction. It must be borne in mind that these companies, and 


particularly the two first named, have extended their lines, have opened up 
many new superintendencies, increased their assistants and agents, so that the 
total number of field workers in the service of these three institutions is now 
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much larger than in 1893. _ Probably the effective strength of their organiza- 
tions mounts up to nearly 25 000, and with such a body of men large issues 
and large increases can be made. The year is a good one for business in the 
industrial field, the experience of our transatlantic cousin, the Prudential, is 
being duplicated, and it is again found that hard times are favorable to the 
development of industrial insurance if the people who need insurance are 
rightly approached. Thousands of persons who are not influenced by depres- 
sion of business see the mecessity of carrying insurance, and it is undoubtedly 
among this class of people that agents are working to such advantage. 


—In the twelfth annual report of the Colorado Insurance Department, 
Superintendent Goodykoontz says in reference to industrial insurance: ‘* We 
repeat our views on this subject, as stated in our last repoit, with added 
emphasis. This kind of insurance is making vast strides, and has almost reached 
the billion dollar mark in amount of risks written, It is particularly the poor 
man’s field of patronage, and vindicates the superior intelligence and discern- 
ment of the working class, The companies handling industrial insurance 
rank high, and a breath of suspicion or distrust has never touched their finan- 
cial fabric.” 


—Doing good by wholesale.—The average number of policies paid by the 
Metropolitan each day, so far this year, has been 160, The average amount 
paid thus far, in 1894, has been more than $12 for every minute, day and 
night ; $36,002 have been distributed in a single day. The number and 
amount of claims paid last year were 54,138, for more than $5,500,000. The 
number of claims paid last year on lives which had been insured less than 
twelve months were 8583! ! The number and amount of claims paid by the 
company during the last five years have been 220,560, for $22,000,000. The 
amount distributed among its policyholders since its organization, plus the 
amount now in hand for the security of the insured, is more than $53,000,- 
000 ! !— The Metropolitan. 








NEWS OF THE WEEK. 


Protection of Chicago Lumber. 


THE special committee of the Lumbermens Association has adopted the 
following resolution : 


Resolved, That the secretary of the Lumbermens Association be instructed 
to communicate with or visit the various organizations comprising elevator, 
Board of Trade, shipping interests, coal, insurance, stock yards, also the 
large individual representatives of property adjacent to the river, and request 
the appointment in behalf of committees to meet the committee of the Lum- 
bermens Association at their rooms, No. 1360 Old Colony Building, at such 
future time as such committees are reported named, and subject to further 
advices as to time of meeting, with a view of devising ways and means for the 
equipment of the tugs plying on the river with pumps and such other fire 
apparatus, subject to the control of the fire department for use, and subject 
to call cases of fire adjacent to such river ; and be it further 

Resolved, That the Mayor and the chairmen of the committees of fire and 
water, finance and ways and means of the common council and fire marshal 
be requested to be present at such meeting. 


The plan proposed seems to be quite favorably received. Chief Swenie 
has formulated rules and regulations to govern the tugs in case the project is 
carried out, and is quoted as being in favor of equipping twenty-five tugs at 
an estimated cost of $1000 each, these to be subject to call for protective pur- 
poses, and to be regularly inspected by the fire department. 





The Insurance Year Book. 


THE Insurance Year Book, published by The Spectator Company, with all 
its familiar and valuable departments, has made its appearance for 1894. 
The Year Book is one of the most successful of insurance publications, for 
which nearly every insurance company and agent finds constant use, It is a 
model of its kind, and cannot be too highly praised. — Zhe Chronicle. 


I beg to acknowledge receipt this day of copies of the twenty-second 
annual issue of The Insurance Year Book for 1894, and most cordially thank 
you for the same. I consider said publication the most valuable sent to this 
office. —S. H. Snider, Superintendent of Insurance, Topeka, Kan. 


The Department again desires to acknowledge the receipt of The Insur- 
ance Year Book for 1894-95 in two parts. Kindly accept my thanks for the 
same. I have found your previous issues very useful, and have no doubt 
but that the new volumes will also prove so.—ABurton Mansfield, Insurance 
Commissioner, Hartford, Conn. 


We regard them as indispensable in this office.—S. W. Carr, /nsurance 
Commissioner of Maine. 


The Commissioner desires me to thank you for the courtesy, and to say that 
this is one of the most useful and valuable publications that we receive during 
the year. It has come to be almost indispensable to a comprehensive general 
knowledge of the business and standing of the companies throughout the 
country.—/V. S. Smith, Deputy Insurance Commissioner of Massachusetts. 
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THE SPECTATOR. 


FirE INSURANCE PREMIUMS IN NEW YorK CiTyY—Continued. 


Fire Insurance Premiums in New York City. 
Tue following table shows the returns made to the New York Board of Fire 
Underwriters of premiums received in New York city by companies during 














the 
ing periods of the five preceding year 
NAME OF COMPANY. 1894 
New York. s 
Alliance - .----- --. ----- --220- 22-02] -----e 
American -.-----------s2-+---2-----| 745797 
Armstrong -- ------------ -------9-- | waccee 
Broadway -.------------+- +++ -+----- 42,204 
Citizens..-.------------+- 44.931 
City .----------- e2--- + coeeeeene--e| se ceee 
Commonwealth - ---.--------------- | 14.749 
Continental .... -.----------------- | 98,993 
Eagle-..--- -------- -------------2-| 27.990 
East River Mutual..... ------------| 14.906 
Empire City -..-. -----------------| 11,299 
Equ:table Mutual..-.------- ------- 8.546 
Exchange-.-..---- ----------2-2-----+|  coveee 
Firemens .----- ------ es ee 
Farragut ..-..--------------.-+-----| 12,0 4 
Fire Association .....-..-----------| ------ 
Greenwich . ...00.-----0 sceccecnscse] EGRIET 
German-American - --.--.----------- 226,334 
CIE < wecdons sasnewncsaccacacss| <eenecs 
Germaniia......-- ----2- 22-2 ee-00-- 63,065 
Cine nc conse cuss cecceccncsesnseses 20,960 
Home.......----- ------0--02-200ee- 190,916 
eNO. 2. ccc cnccccde sccstceoscs« 24,834 
Hanover..-.....------------ ------- 50,195 
f eran —CiiiniakteewE —wenes 
ee er me 
Kings County. ....- .-.-.-.-.------- 12,903 
Long Island .......---------e-ee--.| ------ 
Lafayette......------------------- | ------ 
Liberty. ...--. .--.2---- -----ece--- | cece 
Manufacturers and Builders.......-.) ------ 
OS eae 64,283 
New York Equitable .-..........--.] -.----- 
New York Fire..-...- naam piaberee 10,862 
New York Bowety ....00c00..-c0s- 45.242 
ROE. .20kcccnnessncceesescouss ene 
Niagara ........--220 ences cece senee- 125,659 
Worth Rive? ....c0c socccctccs ces cscs , 51,961 
OO eee poeewreenna 4,502 
New York Co. Co-operative....-...| ------ 
DN Riiacidiviccrtnicemeninneenees 100 495 
eee ee 21,864 
eR Se ers) genet 
es 
Peter Cooper ......----. sceccces see 10,044 
EE Ss) eee 
QRGER 2. ccc ncece cccnccscccce ces 52.123 
Royal Co-operative .........-..--- | ------ 
DIE. cctanecinnsatevn pavewreess 15.340 
ee ne 21,736 
Oe earns, 
Eee 25,203 
Williamsburgh City -.... ------.--- 42,959 
I onccascmaetse cancnnew ss 27,225 
Lioyds. 
American Lloyds .......-....--.-- 17,383 
Assurance Lloyds...........------- 15.427 
Citizens Fire Lloyds-..--.---------. 2,050 
Columbia Fire Lloyds.-.-..-.-.------ 16,958 
Commercial Lloyds...-.------------ | 134337 
Consolidated Underwriters......-. | 5,488 
ee. 10,028 
Indemnity Fire Lloyds...-..-------- 8,013 
Individual Underwriters -...-.--.---- | 38.340 
ee 13,844 
a Serene 11,179 
Lloyds of New York City..-.----- 15,039 
Manhattan Fire Lloyds --..-------- | 6,145 
Manufacturers Lloyds. ....--------. | 29,552 
Mercantile Lloyds.....------------| 55895 
Merchants Fire Lloyds .------. ----| 29.797 
Metropolitan Lloyds.....-.. ---- 30,754 
ES EEE Ere | 2%,44% 
National Underwriters .......------ | 9,165 
New York and Boston Lloyds ---.--. 9,090 
New York Central Lloyds..-.-----.-- 15,723 
New York Fire Lloyds---.-.-...----- 1,887 
New York Reciprocal Underwriters. 2,713 
North American Lloyds --..-.------- | 3,888 
Peoples Fire Lloyds...-.-..---.---- 4,462 
South and North American I.loyds.-| 41,167 
eS eee 10 653 
New York State. | 
Agricultural, Watertown.......---.-| 12,265 
a 8.887 
Buffalo German, Buffalo..-.-.... ---- | £1,073 
Commerce, Albany.....-------- anil 8,400 
Dutchess Co. Mutual, Poughkeepsie} 10,365 
Empire State, Rochester.....------ Baten 
Glens Falls, Glens Falls. --..------- | 10,889 
Manhattan Mutual, Goshen......-.. | cba 
Rochester German, Rochester--.-..- | 13,220 
CALIFORNIA. | 
Anglo-Nevada, San Francisco -.--.. en 
California, San Francisco.....-.--..| ---..- 
Commercial, San Fiancisco..---..--| ------ 
iremans Fund, San Francisco ----- 61,007 
Home Mutual, San Francisco.......| ------ 
State Investment, San Francisco...) .-.-..- ‘ 
Sun, San Francisco.....--...-.....-- S sabaeaatle 
Union, San Francisco ...----.------- pine: 











46,692 


123,561 
188,498 
55,1182 
29,318 
174,220 
23,953 
475342 








34,620 | 


52,505 
35,466 
145,117 
18,491 


26,071 


24.335 
59,527 
25,503 





II 
45389 
11,528 
II,5Q91 
7:427 





— = ——_— + 
1892. | 1891. 





102 439 
24 337 
1,234 
4,987 
135343 
12,505 
17.175 
4-552 
16,859 
454390 
24,161 








1890. 


$ 
32,918 
32.573 
22 766 
14,706 
55.12 
6 486 
23 164 
62.040 
20,572 


17,275 
75135 
9,008 

32 809 

139 616 
161,569 
8,158 
50,208 
33 373 
103 678 

15.366 

45.821 

11,294 
9435! 
75245 


95.514 
25.592 
16,510 
15,258 
11.596 


13.793 
14,583 

3-994 
16,066 





14.914 | 
3 066 | 
8.173 
5+527 | 
9.145 | 
1,207 | 


| 
30.395 
6,829 | 
17,004 
235753 
2,997 
14,371 
2,497 
17.165 | 





first six months cf 1894, in comparison with the figures of the correspond. 
Ss: 





eu 


. 
39,680 
53-895 
31.869 
14.936 
55,310 
8,266 
19,568 
64,680 
31,306 


15.414 
7.811 
10.532 
42,249 
148,391 
178,693 
9,110 
49,407 
29,08 
133,306 
15,467 
46.365 
10,987 
10,880 
8,027 
11,017 
4.824 
28,851 
25.055 
74.708 
6,313 
10,132 
41.997 
12.823 
76,639 








“2,415 
15,638 


NAME OF COMPANY. 


CoLorabo. 
Denver, DGAVEl 2. coce'ssccccscccce 


ConneECTICUT. 
Ps. 
Connecticut, Hartford ...........-- 
Hartford, Hartford 
Meriden, Meriden ..........---..--- 
National, Hartford. ..........-...-- 
CPI, HI ccicscececusesscce 
Phoenix, Hartford...............--- 
Security, New Haven-_-......-.--.--- 


GEORGIA. 
Atlanta Home, Atlanta...... eencced 


ILLino!s. 
Packers & Provision Dealers, Chic - 


, Iowa. 
Burlington, Burlington. ...... .-.--- 


KENTUCKY. 
Columbian, Louisville ...........--. 
LoulIsIANA. 
Mechanics and Traders, N. O---.-- 
Sun Mutual, New Orleans .......-- 
Teutonia, New Orleans ..........-- 


MASSACHUSETTS. 
Mercantile, Boston........-.--.---- 
American, Boston....  .- 
Springfield F. and M., Springfield -- 
STREET 
North American, Boston ..........- 
Neptune F, and 
Firemens, Boston ............-.---- 
Boylston, Boston 
Prudential, Boston-_.........-..... 
First National, Worcester. ......-.- 


MINNESOTA. 
St. Paul F. and M., St. Paul.......- 
Syndicate, Minneapolis. .......-..-- 
St. Paul German, St. Paul... .... .-- 
Onto. 
Mercantile, Cleveland.............- 
Citizens, Cincinnati 
Franklin, Columbus --....-...-..---. 
Fidelity, Cincinnati ...............- 


MICHIGAN. 
eee 
Michigan, Detroit ................. 
Grand Rapids, Grand Rapids---...- 


PENNSYLVANIA, 
American, Philadelphia -...-......- 
Pennsylvania, Philadelphia--.--.-- 
Ins. Co. of N. A., Phila............ 
Ins Co. of State of Pa., Phila.-.... 
Franklin, Philadelphia --.--....-.-.- 
Girard F. and M., Philadelphia. .-_.-. 
Fire Association, Philadelphia - ---.- 
Fire Ins. Co. County of Phila., Pa.. 
Armenia, Pittsburgh .....-.....--.-- 
United Firemens, Philadelphia- -.-- 
German, Pittsburgh 
Peoples, Pittsburg 
Boatmans F.and M., Pittsburgh..-. 
Farmers Mutual, York ......-...-.-- 
Citizens, Pittsburgh --.....-..-..--- 
Mechanics, Philadelphia ---. ----..- 
Spring Garden, Philadelphia ---.... 
Reading, Reading --..........-..--- 
Manufacturers and Merchants, Pitts 
Western, Pittsburgh_...........-..- 
Reliance, Philadelphia -............ 
Union, Philadelphia --.-........---- 
Lumbermens, Philadelphia. -.-....-. 
Delaware, Philadelphia -......-.-.- 
Allemannia, Pittsburgh...... ..... 


RuopeE Isianp. 
Providence-Washington, Providence 
Merchants, Providence......-...--- 
Atlantic, Providence ............--- 
Equitable, Providence . 


New Jersey. 
Merchants, Newark ........-.-..--- 
American, Newark 
Firemens, Newark 
Newark. Newark .........--.------ 
Jersey City, Jersey City......------ 


Missourt. 
ee, ee 
American Central, St. Louis.......- 
DERN, BE. GRE vceccecccceccsss 


WISCONSIN. 
Northwestern National, Milwaukee. 
Concordia, Milwaukee ...........-- 
Milwaukee Mechanics, Milwaukee . 





Hekla, Madison........--.----- vous 


MARYLAND. 
Firemens, Baltimore....-..--...--- 


| 


1591. 


52,027 





75556 | 


12,374 | 
6,218 | 


11,254 
9.788 | 
10,097 | 


18,247 | 


32.485 | 


27,469 
74,864 


18,313 
46,186 


11,478 


10,018 
12,6:3 
18,485 


30,929 
64,857 
71,160 
16,909 

7,550 

5384 
39,750 
14,097 
23,253 


11,000 
28,289 
22,430 
18,834 
33,809 
12,355 


15,017 | 
11,107 


12,423 | 





26,102 
24,468 
24,468 
14,475 





23,292 | 





8,536 
9715 
25,494 








9,383 | 


254293 
25,805 
25,805 
14,495 

1,105 


5,816 
16,069 

















1891.| 1890. | 1889. 
$ $ 
3.134 | 2489] --...- 
27,519 | 28,°23| 30,472 
13,128 | 16, 22,134 
40,699 | 46.159 35,495 
weccces 10,191 7,601 
22,240 | 21,862 18,789 
24.377 | 24:077| 25,373 
11,170 8,895 6,622 
1,451 5,873 75523 
6,290 3 we 
6,935 8,4¢0 5,126 
13, 91495 6,175 
4776 | one 5,622 
7,888 45340 7,006 
16,560 | 18,153 20,153 
8,040] 7,185 v 
12,165 | 12,022 8,791 
14,271 11,525 7,912 
54542 5,662 6,977 
7,619] 74392 8,885 
18,633 | 11,585 wecese 
75154 7,710 75459 
71242 | 5,400 35576 
13,769 | --000- | =--00- 
aneeee 2,467 59445 
ee eo 5,318 
oneeee 75398 2,989 
seeeee | eeeeee 5.490 
4,726| 4,875 4.284 
8,222] 7,823 75364 
6,666} 6.373 5.522 
23,773 | 23.226| 22,967 
16,925 | 16,309 | 16,543 
53:437 | 55:872| 59,062 
15,446| 38,548) 16,357 
13,060 | 11,534 7,062 
3.521 3,801 3.422 
41,208 | 39,863 | 40,345 
12,880 | 11,108 7.203 
8,861 75727 5,085 
18,249] 16,099| 15,770 
12,444 | 9,833 5,008 
12,436 .980 10,208 
6,932 2,989 8,016 
5,560 4,527 2,218 
12,358 9,826 8,259 
19,250 | 17,089| 17,165 
2i, 13,790 10,296 
9,760 1929 9,189 
11,355 | 10,089 6,793 
9,260 9.936 10,669 
21,035.) 21,646 19.722 
GEGEO 1 cccese | ccccce 
12,824 | 15,517 18,263 
8,725| 8.243) 9.355 
wonees | scexe- | 14045 
9,005 8,532 9,632 
19,166 | 19,766 20,648 
13,486 | 11,459] 10,911 
13,486 | 11,459 10.931 
11,807 | 12,384| 15,750 
45139 | 34597 3130 
5.243 6.561 | 5,527 
11,212 | 5,47 5,260 
5410! 45234 2,280 
5,163 | 5,065 | 6,192 
aextned. maswen | $0738 
6,163 6,000 5,563 
5,248| 6,420 


11,197 | 12,co8 


ee) 
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1891. 1890.| 1889. 


NAME OF COMPANY. 


1892. | 




















| | 
1894. | 1893. | 
| ———__—_ 
| 
New HaAmpsuire. S I $ $ $ $ 
New Hampshire, Manchester - ----- 13,285 | 10,812 9,837 | 13,138! 16,739 10,534 
re errr 19,195 | 11,856 71473 7.578 6,803 
eee 25,659 | 24,163] . ..-- eee ee 
| 
Great Britain. 
North British and Mercantile, Lon.) 53,722 | 48,010| 53,859) 55,072 | 53.425 435594 
Liverpool & London & Globe, L’ool.| 249,031 | 248,638 | 244,801 | 247,603 | 191,564 | 216,140 
Guardian, London ................. 5393 46,108 | 44,071 | 56,792| 47,209 51,967 
ee ee 216,142 | 187,376 | 174,640 | 153,704 | 164,259 | 155,039 
Oueen, Liverpool ..nescccencccssn| scccne | cocses | cconee 35,389 | 31,020 30,744 
Imperial, London ............------ 70,695 | 63,611 | 87,740} 87,123 | 58,696 | 61,317 
OOS, EAD osc cnccccesecnne 37,904 | 32,786] 36,200] 31,423 | 32,264 23,904 
Commercial Union, London -------- 76.128 | 74,224! 82,414) 93,05 04,670 80,751 
ee ee ee 33,904 | 39.659 | 62,346] 53,141 | 39,593 38,225 
Lancashire, Manchester -...-..----- 57,435 | 76,176] 87,959] 52,436| 82,056 74,809 
Phoenix, London....--.--- 3| 81,853| 52,802| 45,720 44,503 
Palatine, Manchester | -ceeee | -nnnee | -e-c22 | +2222 
London Ass’ce Corporation, London 67,514 | 58,218 | 48,045 55.209, 47,686 45,925 
Scottish Union and Nat., Edinburgh) 90,114] 97,384| 91,509 | 71,808) 40,161 23,805 
London and Lancashire, Liverpool..| 95,586 | 99.539| 80,220} 68,831 77,109 60,357 
Norwich Union, Norwich--.-.-.--.---- 63.774 | 53:714| 46.799 | 41,654 | 34,665 33973! 
SS: GON. .. cawaddinksnanwenne 31.793 | 22,298| 16,724| 11,009| ------ | ------ 
Manchester, Manchester -----.- ---- | 31,327] 27.572| 23,280} 12,277| ------ ~--2-- 
Caer Oe Bae, TORE .cccccccces| sccves | sccess | swoune 33,011 | 31,708 29,656 
ne 86,014 | 65.728 | 57,025 | 53,652| 53,115 55,886 
Caledonian, Edinburgh ----.-.------ 51,563 | 47,867| 52,241} 24,206| ~-----| ------ 
CANADA. | 
British America, Toronto ....------ 22,136 | 18,637| 10,344 7,665 7,093 7.754 
Western Assurance, Toronto,.------ 102,033 77,103 59,545 17,550 14,850 13,970 
GERMANY. _ 
Hamburg-Bremen, Hamburg. ------ 48.643 | 45,052 | 38,380] 31,752} 30,790 355552 
Transatlantic, Hamburg------------ 15 843| 14,994] 12,337 9,238 8.445 8,218 
Prussian National, Stettin.-..---..- 18,984 | 21,065 Seer acu. wecceas see “* 
Local companies.....-.-------- 2,099,777) 1,819,968) 1,755.005|1,595+544) 1,551,094| 1,696,761 
O.her companies. -..-..--------- 33974514) 3,065,458 2,627,106 |2,307,210| 2, £30,191 1,997,188 











WOU cancccapuscssveansensewe SirTogsattssast a.ghayss® 3:902,754) 3,681,285) 3,693,959 





Business of Lloyds and [lutuals. 


A STATEMENT of the results of two years and eleven months’ business in 
seven Western States of several of the most prominent Lloyds and mutual 
fire insurance companies is given in a circular issued by Charles D, Cox of 
Chicago, a part of which is printed below : 


Average loss ratio of board companies, on general business, over sixty-three 
and one-quarter per cent. = 

Average loss ratio of institutions represented by us writing risks equipped 
with automatic sprinklers, in the territory in charge of this office, less than 
one per cent. , ‘ 

Summary of business done by this office in seven Western States, for two 
years and eleven months, is as follows : ' ; 

On risks equipped with approved systems of automatic sprinklers—Gross 
premiums, over $750.000 ; losses, less than $7000 ; expense ratio, less than 
fifteen per cent ; loss ratio, less than one per cent. ; : 

Mutual Fire, American Lloyds, Mutual Lloyds, Mercantile Lloyds, New 
York Fire. 

Or risks of good construction, occupied for non-hazardous purposes, insured 
in the Mutual Fire, Mutual Lloyds and Mercantile Lloyds of New York, and 
such other companiesas follow those institutions in their underwriting—Gross 
premiums, over $450,000 ; losses, less than $65,000 ; expense ratio, less than 
fifteen per cent ; loss ratio, less than fourteen per cent. 

Mutual Fire, Mutual L!oyds, Mercantile Lloyds and other companies. — 

The average policy written by board companies is for $3000, Assuming 
that one per cent is the average rate secured, the premium secured is $30. 
The average policy written by the institutions named above is for $30,000, 
On an average rate of one per cent a $300 premium is secured. It is readily 
made plain that the company that writes a $30,000 policy must be sure that 
the moral hazard is good, and the physical hazard reduced to the minimum. 
The $300 preinium secured will warrant careful investigation and verification 
of the good qualities of the risk, and still the ratio of expense will be low. 
The company writing a $3000 policy cannot investigate thoroughly the good 
and the bad features of the moral and physical hazard of the risk because the 
premium of $30 will not warrant it, as expense ratio will be too high (ten 
times expense ratio of companies writing the $30,000 policy), therefor , 
they must get an average rate on the good and the bad risks, and that average 
rate is too high for the good risks. 








—In 1862 a policy was taken out on the Hatboro’ (Pa.) hotel in the Mont- 
gomery Mutual Fire Insurance Company for $4000. The policy contained a 
clause forbidding other insurance without notice, but the owner also obtained a 
policy in the Warminster Company, neither company knowing of the other 
insurance. The hotel was burned a few months ago, and the members of the 
first-enamed company have just voted to pay the claim, in view of the facts in 
the case, waiving their rights in the matter. 
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MERE lENTION. 


Life Insurance Notes. 
—The American Union Life has been licensed in Illinois. 


—Newton F. Sloan, a Pittsburgh (Pa.) insurance man, died lately. 


—The capital of the United States Credit System Company has been 
increased to $500,000. 


—Albert S. J. Owens has been appointed receiver for the Provident Life 
Association of Baltimore. 


—The Beneficial Life Insurance Company of South Carolina has been char- 
tered with a capital stock of $10,000. 


—J. F. Beattie, formerly secretary of the Amazon Fire Insurance Company 
of Cincinnati, becomes assistant secretary of the American Union Life. 


—The Ne# York office of the Union Casualty and Surety Company of St. 
Louis is now in charge of T, E. Gady, who comes from the head office, 


—Joseph T. Fanning has been nominated by the Democrats for Auditor of 
Indiana, which officer is charged with the supervision of insurance companies. 


—The American Employers Liability of Jersey City has increased its deposit 
with the New Jersey Insurance Department for the benefit of all policyholders 
to $200,000. 

—The Commercial Alliance Life has absorbed the Washington Beneficial 
Endowment Association, taking over, in addition to about $3,000,000 of risks, 
an office building in the Capitol city. 


—lIt is the purpose of the organizers of the Midland Accident Association 
of Des Moines, Ia., which is now forming, to insure against death by acci- 
dent only at a charge of $1 per $1000. 


—The International Association of Accident Underwriters will hold its 
third annual meeting at the United States Hotel, Boston, on September ro 
and 11. A large attendance is expected. 


—The Supreme Lodge of the Bohemian National Citizens Benevolent 
Association of the United States has been incorporated in Illinois by George 
Kustififtek, William Piskacek, Frank Zika and Karel Formanck. 


—T. B. Everson of Pittsburgh, Pa., has entered suit against the Equitable 
Life of New York to recover on a tontine policy for $10,000. The society 
offers to pay $2051 for it. He is being advised (?) by E. D. Williams. 


—The Railway Conductors Insurance Association has chosen these officers : 
President, W. O. Beckley, St. Louis; grand secretary and treasurer, H. P. 
Feltrow, Columbus, O.; John F, Keith, Pittsburgh, orator. Memphis was 
selected as the place of holding the next meeting. 


—The license of the Pacific Mutual Insurance Company in Ohio has been 
revoked because the company took a change of venue to the federal courts, 
where a citizen of Ohio was the plaintiff. The law provides for the revoca- 
tion of the license in such case, and such license cannot be renewed for a 
space of three years, 


—James Sims White, who was manager in Glasgow for the Mutual Reserve 
Fund Life Association, has resigned that position in favor of the appointment 
of district secretary for the New York Life Insurance Company, which he will 
in future represent in Glasgow and the West of Scotland, in conjunction with 
A, T. Alexander, the district manager. 


—The Home Benefit Society of New York city is petitioning the courts for 
permission to change its name to the Empire Life Insurance Company, and 
will have a hearing on September 19. When the petition is granted the com- 
pany will push actively its under average scheme, bequeathed to it by the 
National Mutual, which it reinsured some months ago. 


—The general agency of the Mutual Life of New York, in this city, under 
the direction of O. F. Bresee & Sons, has been fortunate in writing $100,000 
policies this year in their department, C. F. Troupe of this office alone has 
written, had examined, delivered and paid for, six $100,000-policies in Vir- 
ginia during the present year.—Ba/timore Underwriter. 


—The Provident Savings is now issuing a policy providing for a decreasing 
insurance with a fixed premium. Thus a man at age thirty-five by paying 
$100 per annum will be insured for $7449 the first year, $7339 the second year 
and so on until at age seventy and for each year thereafter until the end of 
life the insurance is $1000. This is absolutely pure life insurance. 


—The Metropolitan Life’s old building at Park place and Church street, 
New York, has been purchased by the Manhattan Railway Company, owner 
of the elevated railway, which passes the building. The price paid is said to 
be about $300,000, and presumably satisfies the judgment which the Metro- 
politan Life secured against the Manhattan for injury to the property. 


—The much-vaunted Fire Underwriters Accident Association, recently 
organized in Milwaukee by W. C,. Phipps of Chicago, did not get further than 
incorporation, A press dispatch says: ‘‘ It was found that enough members 
could not be secured to pay claims and fulfill promises that the assessments 
would not succeed $2 and to keep a reserve fund of not less than $2 per mem- 
ber in the treasury.” 


—The Mutual Underwriter of Rochester, N. Y., announces the incorpora- 
tion of the Pacific States Life Assurance Company of San Francisco, Cal., 
with a capital stock of $300,000. It will issue all forms of policies, but its 
principal feature will be the investment of its funds on the building and loan 
plan, loaning to policyholders only. C. J. Sullivan is the president and the 
originator of the plan. He has had some fourteen years’ experience with the 
Equitable and New York Life. 

—Col. Eugene B. Stork, who is well known in fraternal and assessment cir- 
cles, is now located at Detroit, Mich., as State manager of the United Life 
Insurance Association, and already has about twenty five agents at work. Mr 
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Stor’: |. as acquired considerable notoriety as the gentleman who conducted the 
cele; ted fight against the Kansas Insurance Department on behalf of the 
Muri Reserve Fund. He isa gentleman of great hustling qualities, and 
we v-nture to say that his past record will undoubtedly be repeated in the 
ne\ 

~.. company, organized to write insurance against barglar losses, has filed 
artic\es of incorporation in Iowa and applied for a permit to do business. Soon 
insu ence will be obtainable against the ill effects of every possible contin- 
gency, even, we may hope, against a State being inflicted with the casualty of 
having such a Governor as Iowa's present executive.— 77ibune, Sioux City, la. 
This is rather hard on Frank D. Jackson, the Governor of lowa and president 
of the Royal Union Mutual Life. 

--\lenry Ha)i and John Pulis, comprising the firm of Hall & Pulis, have 
been appointed resident managers of the London Guarantee and Accident 
Company, Limited, for the Middle Department (Pennsylvania, Southern New 
Jersey, Delaware, Maryland, West Virginia and the District of Columbia), 
with headquarters at Philadelphia, succeeding Platt & Hooven, whose resig- 
nation takes effect September 1. Mr. Hall is well and favorably known in 
insurance circles, and is the author of Hall’s Compilation, a valuable reference 
book of accident statistics. Mr. Pulis, formerly assistant secretary of the 
American Casualty Insurance and Security Company, is also well fitted to 
ook after the interests of the ‘‘ London,” being perfectly familiar with the 
technique of the different lines of casualty insurance. 


Fire Insurance Notes. 

—kReport says that all the lowa companies are to be examined by the State 
Auditor, 

—Buffalo agents intend to enforce prompt payment of premiums from Sep- 
tember I, 

—The Illinois Mutual Fire of Chicago is expected to be ready for business 
next month, 

—B. T. Herkness, secretary of the Fire Association of Philadelphia, has 
gone to Europe. 

—Cone & Sherwood succeed to the business of W. A. Fuller & Co. at 
Springfield, Mass. 

—Osborne Howes, Jr., has been nominated as a member of the commission 
on greater Boston. 

—Jeffrey Beavan may succeed James Valentine, deceased, as manager of 
the Northern of London. 

—Thompson Pinckney, a director of the New York Bowery Fire, died 
recently at his Brooklyn home. 

—The New York Board will sue the Lloyds which have not paid their por- 
tion of the fire patrol assessment. 

—The organizing activity of Chicago now seems to be spreading in the 
direction of fire insurance companies. 

—The resignation of the Northwestern National’s representative from the 
Pacific Insurance Union has been accepted. 

—Chas, A. Hexamer succeeds J. W. Grover, resigned, as secretary of the 
Philadelphia Fire Underwriters Association, 

—Manager E. H. Oakes of the Lynn Electrical Company at Lynn, Mass., 
is accused of firing the Strout Building in July. 

—The Association of Fire Underwriters for Missouri will meet in annual 
session at the Southern Hotel, St. Louis, on September 18. 

—Agents at Phillips, Wis., are reported to have written polices while the 
town was surrounded by fire, but a few hours before its destruction. 

—We regret to chronicle the death of Thomas F. Mulligan of the Insurance 
Company of North America. He died last Sunday of consumption, 

—A. W. Perry, general adjuster of the St. Paul Fire and Marine, has been 
elected secretary of the company, to succeed C. B. Gilbert, resigned. 

—The Charleston Mutual [Insurance Company has been chartered at Charles- 
ton, S. C., by M. Triest, F. S. Rodgers, Jr., and W. G. De Saussure. 

—Fire Insurance Pocket Chart No. 2, showing the business and condition 
of fifty-eight British companies, has been issued by The Post Magazine. 

—Charles Janvier of New Orleans, accing under the old firm name of Fin- 
ley & Janvier, has been confirmed as Southern manager of the Palatine. 

—Daynes & Co., attorneys for the Century Fire Lloyds of No. 44 Pine 
street, New York, expect to begin writing a general business on or about 
September 1. 

—The Virginia Trust Company of Richmond, Va., has an insurance depart- 
ment in which are represented the Metropolitan, Indemnity and Union Lloyds 
of New York. 

—The Mount Holly Insurance Company of Mount Holly, N. J., has rein- 
sured in the Royal of Liverpool. Its premium income last year amounted to 
less than $6000. / 

—Edward C. Gay of Chicago has been arrested at Kalamazoo, Mich., for 
soliciting business for unauthorized insurance associations. A fine of $500 is 
the punishment. 

_—Hon, Frank A. Daniels, postmaster at New Orleans, has been elected a 
director of the Inter-State Fire Association of that city to serve the unexpired 
term of the late N. D. Wallace, 

—J. S,. Cochran & Co. of Philadelphia are endeavoring to hold the Phila- 
delphia and Reading railroad responsible financially for loss occasioned by fire, 
because the company, in changing the grade of a street, had covered a pipe in 
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which was a place for turning off the gas from,the factory of the plaintiffs, and 
had thereby prevented them from keeping the fire within reasonable bounds. 


—The Alamo of San Antonio is reported to be advertising for business in 
Texas, regardiess of the Equitable coinsurance and contribution clause. This 
action may break up the Texas association, 

—E. T. Campbell has resigned the State agency of the North British and 
Mercantile for Missouri and Kansas to accept the position of assistant secre- 
tary of the American Central of St. Louts, 


—Lyman & Stroudback, who represent the Phcenix of London at New 
Orleans, have been appointed general agents for the Virginia State Insurance 
Company of Richmond for the State of Louisiana. 


—-The Commercial of Cincinnati and the Colonial Mutual of Boston have 
been admitted to Illinois. James W. Nye of Chicago becomes general agent 
for the latter and Max Rauh local agent for the former. 


—Rudy C. Reinewald and Thomas W. Hagan have formed a copartner- 
ship at Fort Wayne, Ind., and taken the agency of the following companies : 
Citizens of St. Louis, Allemannia of Pittsburgh and the New York Plate Glass 
Insurance Company. 2 

—J. M. Cleland, receiver of the Underwriters Mutual Fire of Sioux City, 
Ia., intends to commence pushing the collection of premium notes of the com- 
pany at once, and will sue on all notes that are not paid voluntarily, The 
company’s liabilities are estimated at $50,000. 


—The Southern Insurance Directory for 1894-5 is out. It is published by 
Brown & Stanford at New Orleans, and covers thirteen of the Southern States. 
The book contains much valuable information, the title *‘ Directory” not fully 
describing the contents. The price of the book is $3 per copy. 


—There was a fire at Bergen Point, N. J., a few days ago which caused a 
loss of $250,000. As it started in several places simultaneously, and the fire 
plugs in the vicinity had been tampered with, it is believed to have been of 
incendiary origin. This appears to be a good opportunity for the National 
Board to test the power of an offered reward. 


—At the annual meeting of the Illinois State Board of Fire Underwriters at St. 
Joseph, Mich , the following officers were elected : President, L. E. Hildreth ; 
vice president, J. B. Wharton; secretary, C. F. Persch; R. S. Cdell and 
William Feiler were re-elected directors for three years, and E, G. Carlisle 
was chosen in place of J. George Stauffer, resigned. 

—The Bloomington Insurance Company of Bloomington, IIl., has been 
revived, and will begin insuring against loss by fire about September 15. This 
company reinsured just prior to the great Chicago fire in 1871, and in addition 
to its payment for reinsurance had to pay its Chicago losses as well. It will have 
$200,000 capital, and will be officered as follows: President, W. T. Monroe ; 
vice-president, Peter Folsom ; secretary, Walter Creber ; directors, the fore- 
going and G. W, and J. R. Wilson. The headquarters of the company will 
be at Chicago, and will be in charge of Monroe & Wilson, A general agency 
business will be conducted in Illinois, and moderate lines from outside terri- 
tory will be accepted. 

—Sales and quotations of insurance companies’ stocks: At Hartford— 
Etna, 245 bid; Hartford, 340 bid; Phoenix, 176 to 182%; Connecticut, 113 
to 118; National, 135% to 143; Orient, 50 bid; Hartford Steam Boiler, ror 
bid; AZtna, 215 to 230; Connecticut General, 125 bid; Hartford Life and 
Annuity, 126 to 140; Travelers, 188 to 190. At Brooklyn—Kings County, 
168 bid; Nassau, 140 bid; Phenix, 113 asked; Williamsburgh City, 315 asked. 
At New Orleans—Crescent, 70 asked; Germania, 86 to 92; Lafayette, 85 bid; 
Mechanics and Traders, 80 bid; New Orleans Insurance Association, 70 bid; 
Sun Mutual, 124% bid; Southern, 82 to 92; Teutonia, 125 bid. At Toronto— 
British America, I11 to 112; Western Assurance, 146 to 147. 


AUTOMATIC SPRINKLER NOTES. 

—Grionell equipments will be installed in the premises of Chase & Sanborne at 
No. 87 Broad street, Boston, and Cutler Bros. & Co., druggists, at No. 89 Broad 
street, Boston. 

—The circular letter issued from a Chicago office, which is printed in part in this 
number of THE SPECTATOR, appears to justify the large reductions in rates which 
are made by many companies for approved sprinkler equipments. 

—The London County Council have recently been going thoroughly into the 
matter of fire protection for their new workshops in Belvedere Road, Lambeth. 
Many extinguishing appliances have beea considered, and the various types of 
automatic sprinklers examined and tested by their own engineers. The works 
committee have finally decided to equip the new building with a complete system 
of Grinnell sprinklers, and the work will be carried out at once.—7he Review, 
London. 


AGENCY APPOINTMENTS. 


—B. T. Clemons, agent for the Royal, at Cincinnati. 

—Cox & Steele, agents for the Palatine at Batavia, N. Y. 

—E. P. Hamilton & Co., agents at Orange, N. J., for the Palatine. 

—McMullen & Barker, agents for the Palatine, at Schenectady, N. Y. 

—Chas. H. J. Bliss, agent for the Union of Pniladelphia, at Minneapolis. 

—Daniel & Millard, agents for the North British and Mercantile, at Minneapolis. 

—Hogsett & Jones, agents at Kansas City for the North British and Mercantile. 

—D. C. MacInnes & Co., agents for the Connecticut Mutual Life, at Pittsfield, 
Mass 
—J. L. Witham, agent for the Ohio Farmers, at Cincinnati, vice John E, 
Wright. 

—W. R. Johnson, second agent at Cincinnati for the Fire Association of Phila- 
delphia. 

ar & Cushman, agents at Bar Harbor and Ellsworth, Me., for the Insur- 
ance Company of North America. 

—C. B. Shove, Minneapolis, general agent for the Essex, Milford and Standard 
mutual insurance companies of Massachusetts for Minnesota and Northern Wis- 


consin. 
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SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 
SHEPPARD HOMANS, Pres 


eee 


WM, E. STEVENS, Sec. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 





GEURGE BP. PERKINS, JOHN LORD, WM. A. ROBERTS, 
President, Vice-President. Sec. and Gen'l Man. 


PAY FIFTEEN YEARS AND PAY NO MORE, 


LIFE INSURANCE ON THE ‘ROBERTS PLAN,” 
(Copyrighted 1892), Operated by 


THE YORK MUTUAL AID ASSOCIATION 
(Incorporated by special Act of Maine Legislature, 1889), 
OF BIDDEFORD, MAINE, 

SPECIAL FEATURES.—Certificates self-supporting after Fifteen Vears; paid-up 
certificate any time after Five Years; Annual Dividends after Ten Years; cash surren- 
der valie after ‘Ten Years; Pay Half on Total Permanent Disability; Special Reserve 
for maturing certificates and Cash surrender values. Emergency Fund deposited with 
State Treasurer of Maine. 

Insurance men who want an entirely new plan to work, one which will prove the 
most pular of any ever introduced, should write at once for circulars and terms. 
Lineral contract made with right parties for Special and General agencies. Proposals 
from any Assessment Life Insurance Company for exclusive right to work the Roberts 
Plan in any State will be considered. Address all communications to 


WM. A. ROBERTS, Sec. and Gen’! Man. 





— COUPON COMPANY, 
39241 CORTLANDT ST., NEW YORK. 


AGENTS FOR 


COUPON ACCIDENT INSURANCE. 


Fgencp Wants. 








— AND FIRE AGENTS 


Write the NORTH AMERICAN ACCIDENT ASSOCIATION, 


Chicago, for its plan for making an Agency pay. 


GOOD AGENTS WANTED. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

- yt out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bryan McCutten, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, CLapp, Manager, 45 Pine Street. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT THAT WILL PAY YOU, 
WHICH YOU CAN GET. 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 


VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WAsuHINGTON, D. C 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 











ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY, 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1894, - - $184,819.72 








SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 
DE dbatnsAvierenenetenee ooscevieneesens oaebianie - $2,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root Geo. F. Victor, W. L. Trenholm, 
avo . Knox, Henry B. Plant, Wm. Mertens, C. H, Ludington, 
‘ornelius N. Bliss, - H. Inman, W.S. Gurnee, Walter S. Johnston, 


Wm. A. Wheelock, 


Henry H. Cook . L. Tiffany, os A. Hayden, John A. McCall, 
Wm. B. Kendall, E, F. Browning, illis S. Paine, H. D. Lyman, 
Dan'l G. Rollins, Geo. S, Edgell, John J. McCook, Henry Talmadge, 


Andrew Mills, 
W. L. TRENHOLYM, Pres. 


W. A. Nash. 
HENRY D. LYMAN, Vice-Pres. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 


CASH CAPITAL, - - - $250,000.00 
RESOURCES DECEMBER 31,1893, - - 322,777.15 


$200,000 Deposited with Insurance Department of State of Missouri, 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wn. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H: Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 








